Marepuassbl Kpyriaoro crosa: «Pa3BuTne pblHKa HeHHbIX Oymar 10 2020 roaa, -
BBI30BbI, H/IeH, PeLICHU,
17-19 cenTsaops 2015 r., r.Hoanon-Ara, Canaropuii «I'ocpesngenuus Ne2)

«3agayu no pacmupeHuio JucTuHra Ha 3A0 «KK®b»

Hozouoaeea Anapa Tokmocynosna - I'enoupexmop OcOO «Ackoungecm),
npeoceoamenv Komumema no aucmunzy 340 «K@b»

Ha cerogusmnuii nenp Koipreizckast (oHzmoBas Oupika sBISE€TCS €IUHCTBEHHBIM
HEOOXOJUMBIM 3JIEMEHTOM COBPEMEHHOM dSKOHOMMKH. Kbipreisckas donpnoBas
OMprKa— dBJEKTPOHHAS] CUCTEMA JJIs TOPrOBIM SMUCCHOHHBIMU LIECHHBIMU Oymaramm.
[Tpenmerom nearenbHOCTH (HOHAOBON OMpKH SBISAIOTCA OoOecreueHrue HEOOXOAUMBIX
yciioBUi 3(hPEKTUBHOrO 0OpalleHusi HEHHBIX OyMar U pacnpocTpaHeHue MHpOpManuu
O HHX, MOJAJIEpP’)KaHUE BBICOKOTO YpPOBHS NpoQeccHOHaNIu3Ma y4aCTHHUKOB (POHIOBOM
oupxu. donmoBas Oupka — 3TO MPEXKAE BCEr0 HEKOMMEpUEcKas OpraHu3alus,
MO3TOMY B €€ JEATEIbHOCTH 3aMHTEPECOBaHbl BCE MBI, KTO MPOQPECCHOHAIBHO

3aHUMACTCA OCHHBIMHU 6YMaFaMI/I.

JIMCTUHT — 3TO COBOKYITHOCTH MPOIIEAYP MO BKIIOYCHHUIO IIEHHOW OyMaru B OAWH U3
KOTHPOBAIBHBIX CITMCKOB (DOHIAOBOW OWPKU M OCYIICCTBICHUIO KOHTPOJS HaJ
COOTBETCTBHEM IICHHBIX OyMar OJMHUTEHTA M CaMOr0 OSMHUTEHTAa VYCIOBHUSIM H
TpeOOBaHMSIM, YCTAaHOBJICHHBIM (POHIOBOM Oupskeit. JluctuHr — mpouemypa otOopa
HAaWJIy4YIINX IIEHHBIX OyMmar, Mo KPUTEPHUSIM TPEABABISICMBIX K €€ AMHUTEHTY, 3TO
0053aTENILCTBO AIMUTEHTA PACKPBHIBATh HH(POPMAIIHIO O CBOEH JEATEIHLHOCTH IIMPOKOMY
Kpyry WHBECTOPOB, T.€. TPOIECC Mepexoaa KOMIAaHUU B MyOJW4YHyr0. B 3TO# CBs3M,
JUCTUHT Hanbosee yao0Has popMa peann3aluu Takoro mnpormecca. OyHKIIMOHUPOBAHUE
JUCTUHTA Ha bUpike CerojHs HaxOIWUTCA HA CTalUM WHTEHCUBHOTO pa3Butusa. M Bce
K€ HEKOTOpbhIC KOMIAHWHM TMPUCYTCTBYIOT B JIMCTMHTE TIO WHEPIUU I HMHDKA».
[ToMoXUTENbHBIA UMUK MYOJTHMYHON JIMCTUHTOBOM KOMIAHUM, CIIOKUBIIUNCA Ha
3armajie, TIEPEHOCUTCS C TIOSIBJICHMEM Ha PBIHKE — OOJMTanuid, KaK CPOYHOTO PBIHKA
IEHHbIX Oymar. Hamm komMmaHuW TIOKa, HE SBISAIOTCS 10 HACTOSIIEMY
TpaHCIAPEHTHHIMUA, HM OJIHA W3 KOMIIAHW HE MPUBIEKAeT KamuTajdl Ha (OHIOBOUN

Oupxe, Tak, Kak HeT 3(P(HEeKTUBHOTO BTOPUYHOTO phIHKA aKIMK 3TUX KoMmaHuil. B
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CEKTOpE JHMCTUHIAa OUpXHU peajbHbIX TOPId Hadyajd HaOMpaTh OOOPOTHI C XOPOIIMM
TEMIIOM C TMOSBJICHUEM OOJMraluil M omepauuil CBs3aHHBIX ¢ oOiurauusMu. Tak 3a
nepuox ¢ 2012 roma u 3a 8 mecsaueB 2015 ¢ HeHHbIMH OyMaramMH JIMCTUHIOBBIX

KOMITaHUI 3aperucTPUPOBAHO:

[To o6]emMy crenok ¢ JTMCTHHIOBBIMH KOMITAHUSMH a X CETOIHS yKe 24 3MHTEHTa 3TO
OAOVYnan , Temmuunbii, AN, Pocunbank, KsipreizkpennauaBectoank, Ilym

Xonnunr, [lepBas Metamno6aza, ®uHancKpeAUTOAHK, ABITOAHK.

TOJI Kon-Bo Kox-so 11 OObeM caenmok
C/IETIOK

2012 666 292 322 510 398 648 611,30 ¢

2013 750 10 091 659 663 412 314,97 ¢

2014 1133 56 703 586 392 843 002,18 ¢

2015 3a 8 mec | 355 61 204 809 1 484 589 186,70

Kommannu coceqaux ¢ KeIpreI3cTaHOM CTpaH, yKe MPHIILTH K TOMY, YTO PACKPBITHE
uH(pOpMaIMu MHBECTOpaM, 3TO HEe OpeMs HEMOCWIbHBIX 0053aTeNIbCTB, a >KUBOMU
WHTEPAKTUBHBIN mporiecc. B xoxe packpbiTus HHGOPMAIMKM TOBBIIIAETCS MHTEPEC K
CTpaHe W (PMHAHCOBBIM HMHCTPYMEHTaM CO CTOPOHBI WHBECTOPOB. JIMCTHUHT IEHHBIX
Oymar — kak HauOoJyiee PaCHpPOCTPAHEHHBIA CHOCOO PACKPBITHS HHPOPMALUU YKE
3aBOEBAJI 3HAYMMbIC MeCTa Ha (PMHAHCOBOM PHIHKE Hamied cTpasbl. /(s TOro 4ToObI
3aBOEBaTh W COXPAaHUTh JIOBEPHE HWHBECTOPOB, HEOOXOAWMO CBOECBPEMEHHO
MPENOCTABIIATh JJI MyOJUKAIIMN TTEPUOANYECKYI0 OTYETHOCTh U BCIO CYIIIECTBEHHYIO
uHOOPMAITMIO O JIEATCILHOCTH JINCTHHTOBOM KOMIAHUU MBI TakkKe JOCTHTIIN
OTpeNeNeHHBIX TpedepeHuu Uis Takoro poja KOMIaHWM — W B oOjactu
HAJOTO0O00JIOKEHUsA, W TakXKe BeneTcs pabora B 00JacTH J0CTyna K TMEHCHOHHBIM

AKTHUBaM.

Bxntouenue 1ieHHOW OyMaru B KOTUPOBAJIbHbIE CHUCKUA (DOHAOBOW OMPKU MO3BOJISET

CYmECCTBCHHO paCIMPUTb KPYI' THBECCTOPOB OMHUTCHTA.
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e JCATCIIBHOCTD JIMICTUHTOBOM  KOMITAHUU npo3padydHa i  OTCUYCCTBCHHOI'O

WHBECTOpA; MH(POPMAIIUS O JUCTUHIOBOM KOMIIAHUU JOCTYITHA

. ﬂCﬁCTBHC HaJIOI'OBBIX JbI'OT — JOITOJIHUTCJIbHAsA HMHBCCTHUIIMOHHAA

IIPUBJICKATCIbHOCTD JIMCTUHIOBOM KOMIIAHUH

e KOMIIaHMM, npowmenmue JuctuHr Ha Keipreisckon @onposBoit bupike,
OKa3bIBAIOTCSl B IOJIE 3pPEHMsI OOIECTBEHHOCTU. PeryisipHo myOsnMKyeTcs 1ieHa

akuuii, nHopmarus o komnaHuu nyoiaukyercs Ha caiitte KOb u 8 CMU.

e JKOHOMHUH:A Ha JOPOTOCTOAIINX road-show.

bnaronapss HanaxkeHHOW paboTe KOMHUTETa MO JUCTHUHTY C Hayajga roja MpOLUIH
muctuHr 5 kpynHbix kKomnaHuii 310 OAO Keipreantein, AIO, OAO OK Caibim
®unanc, 1 OAO Keipreiz Too Tami. Ilonnep:xkanue neHHbIX OyMar mpeaycMaTpUBaeT
PeryJsipHbId TOKYMEHTOOOOPOT MEXIy bupxel W kommaHuel, 4bM IEHHbIE OyMaru
BKJItoueHbl B Crincok bupxku. B Teuenue Bcero cpoka oOpailleHusi LIEHHBIX Oymar Ha
bupxe  nucTHMHroBas  KOMMAaHHWS  JOJDKHA  COOTBETCTBOBATH  TPEOOBAHMSIM,

NpCAbABISACMBIM K JIMCTUHI'OBBIM KOMITAHUSIM.

KoMuTeT mo JUCTUHTY oOmnpenensieT CylleCTBEHHOCTh HAPYIIEHUI MO PacKpbITHIO
uHGOpMAIlMM U YCTaHABIMBACT CPOK JUIsl yCTPAHEHHUS HAPYIICHWHA MO PACKPBITHIO
uH(OpPMAITUU U OCYIIECTBIISIET MOHUTOPHHT 32 PACKPBHITUEM UH(POPMAIIUU, B TOM YHCTIE
packpeiTieM (ory0OirkoBaHUEM) (UHAHCOBOM (OyXTralITepCKON) OTUYETHOCTH (Janee -
packpsiTie uHpopMaiun) Kommanuelr B OTHOIIEHNH BKIIOYCHHBIX B CITUCOK IIEHHBIX
OyMmar, B COOTBETCTBHH C TpeOOBaHUSIMU 3aKoHOAaTeNbcTBa Kbipreizckoit Pecrybnvkwy,
WHBIX HOPMATUBHBIX TIPABOBBIX aAKTOB M TmpaBui  (TpebOoBaHuii) bupxu.

['maBHas cTparermyeckasi 1meiib B Jelie Pa3BUTHUS JMCTUHTA — ATO CHAENATh €ro
peaNbHO MPUBIIEKATEILHBIM ISl SMUTEHTOB. J[J11 TUCTUHTOBOM KOMITAHUH HEOOXOIUMO
YCTaHOBUTH 0oOJiee BBITOJHBIC BO3MOXKHOCTH TIO TMpHUBJIeUEHHIO0 KamuTama. CeromHs
MOXHO C YBEPEHHOCTBIO CKa3aTh , YTO JIMCTHHT pa3BuBaeTcs W pacter Ha 3A0
«Kriprezckas @onnosas bupxkay. OaHako, B LeNAX JajdbHeHero pa3sutus Jluctunra

OCHHBIX 6YM8,F, J0JDKHAa CYHIECTBOBATh IIPUBCPIKCHHOCTb CAWHBIM KPHUTCPHAM
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nporeaypsl  oToopa I1eHHbIX Oymar B Jluctuar. CaMbIM TJIaBHBIM KpUTEPHEM
BXOXKJICHHUS U OTOOpa KOMITAHWM B MPOIECC JTUCTUHTA JOJKHBI CTaTh HE (PU3MUECKHE
napaMeTpsl SMUTEHTa, a OCHOBHOW yHOp JODKEH OBbITh CHelaH Ha PacKpbhITHE
uHpopmaruu. OJTHO3HAYHO, KOMIIAaHUS JOJKHA ObITh 0€3yOhITOYHA B TEUEHHE 3 JIET,
(¢brHaHCOBasg OTYETHOCTH JIOJKHA COOTBETCTBOBATh ctanaapram MC®PO, coOCTBEHHBIN
KaIlUTAJI COOTBETCTBOBATH ONMPEJCICHHBIM KaTEropusiM JIMCTUHra. Ho mpu BXOxJIeHUU
B mpouecc JIMCTHHra ajis KOMIIAHMM JOJIKHO CTaTh OOSA3aTENIbHBIM MHUHUMAIBHOE
KOJIMYECTBO aKIMil SMUTEHTa, B CBOOOJHOM OOpaiieHuu Ha bupxke (B HOMUHaJIbHOM
nepxkanuu B 3AO «I1J»). MpsI HageeMcsi, 4TO B COOTBETCTBUU ¢ YKa3zoM [Ipe3unenra
00 00s13aTeILHOM MPOXOXKACHUM MPOIEAYPHl JTUCTUHTA, BCEX KOMIIAHUM C TOCIOJEH,
Ha JIMCTUHT NPUIYT elle O0osbiie koMmnaHuil. [{ns 3Toro Ham HEOOXOIUMO MPOBOAHTH
MeToanunyto padory ¢ ®YI' u MeHemkepaMu HallMOHATBHBIX KOMITAHUM (TIpaBiIeHUE
U COBET AUPEKTOPOB) HAa HMHAMBUAYAIbHOW OCHOBE. Takue CEMHUHApBI, KaK CETOIHS
HEO0OXOJIMMBI , HE TOJBKO JJI MPO(YYACTHUKOB , HO JIsl COTPYHUKOB MOTEHIIMATBHBIX
JUCTUHTOBBIX  KOMIaHuii. B pganpHeimem  camu, mnpodydacTHUKH — OyayT
3aMHTEPECOBAHbI B MPUBJICYECHUH SMUTECHTOB B JIMCTMHI, W KOMIIAaHWH, KOTOPBIE
OpUAYT K HaMm, OyJIyT MMETh JBE IeNd: ObITh B JIMCTUHTE B LENAX (POopMUpOBaHUS
MOJIOKHUTEIIBHOTO UMHU/DKA CPeId MapTHEPOB M WHBECTOPOB, WIH ke CHOpPMUPOBATH
JUCTUHTOBYIO MCTOPHUIO C HaMepeHWeM B OyIylleM NpHUBJeYb KaluTal uYepe3
(GboHIOBBIN PHIHOK. J[J1s1 MPUBIIEYEHUSI TAKMX SMUTEHTOB B JIUCTHUHT OUPKHU MBI JOJKHBI
NpOJOKATh HAIIM MporpaMMbl MO Tomyssipu3auuu  QoHmoBoro peiHka. Henbss
OTJIEJIbHO pacCMaTpUBaTh PA3BUTHE JIMCTUHra 0€3 ydeTa CIEeIyIOUUX MOMEHTOB:
. oe3 pa3BUTUSA MHCTUTYTa MapKeT-MeHKepcTBa

* 0e3 paszsutus Uuaexca KOb u ctpareruu pa3sutus purancoBoro peiaka KP

Heobxoaumo  TecHO  CBA3aTh  BBIIICTIEPEYUCICHHBIE  MOMEHTBI, M  YTOOBI
IPEIOCTAaBIICHUE M PACKPBITHE OBLJIO HE TOJIBKO CO CTOPOHBI 3MUTEHTOB, HO M CO
ctoponsl npodydactHukoB u K®B. PazButne cuiabHOro, MOOWIIBHO pearupyrouero
pbIHKAa 1EHHbIX Oymar W (OHIOBOM OUPXKH SIBISETCS BaXHBIM  YCJIOBHEM

9KOHOMHYCCKOT'O PAa3BUTHA CTPAHBI. TaK, KakK Iponecc npuBaTui3anvn B Halen CTpaHC



Marepuassbl Kpyriaoro crosa: «Pa3BuTne pblHKa HeHHbIX Oymar 10 2020 roaa, -
BBI30BbI, H/IeH, PeLICHU,
17-19 cenTsaops 2015 r., r.Hoanon-Ara, Canaropuii «I'ocpesngenuus Ne2)

MOAXOJUT K KOHILy, HOBBIE AaKIHMOHEPHI MPUXOJAT K MOHUMAHUIO HEOOXOJIUMOCTHU
HAJISKHOTO ¥ 0€301acCHOr0 MECTa, I/Ie€ OHU MOIJIM Obl CBOOOJIHO MTPOJIaBATh U TIOKYMATh
CBOM aKIIMM, B HACTOSIIEE BpeMsl BCE KpymHbIe OaHKW W mpeanpusTus Keipreizcrana
MOCTENEHHO MPUIIIN K BbIBOAY, uTO Kbipreizckas dougoBas bupxka — 310 Oyayuiee

9KOHOMHYCCKOTI'O PA3BUTHUA U pOCTA Halleu CTpAaHBLI.



