JIM3UHI' B KbIPI'BI3CTAHE 2010

Merononorust uccineqoBaHusl pbiHKa Ju3uHTra KbIpreizckoit PecnyOnuku Obuta pazpabortana (g
MPOEKTOM TEXHUYECKOTO COACHCTBUSA MpH (BoHAe (GUHAHCUPOBAHUS JU3UHTA B LICHTPATBbHON ([t
Azun u Asepbaiimxane MexaynaponHoi ®dunancoBoit Kopmopauuu (IFC), mpu moHOpckoit
nojyepkke ocymapcTBenHoro cekperapuara IlIBeiinapuu o sxonomuke (SECO).
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JIusunrospie onepauun B Kpiproizcrane

B Keipreisctane BhepBble JIM3MHIOBBIE ONEpalMM  CTald  ocyliecTBiasaThess ¢ 2003  rona.
JImzuHromaTensMU BBICTYNUIM KOMMEpuUeckne OaHKM U MUKpO(PUHAHCOBBbIE KOMMAaHUU. Mx
JESATENBHOCTh B JIM3UHTOBOM cepe cTania BOZMOXKHOU Onaromapst mpuHstomy B 2002 roxy 3akony «O
¢unancoBoit apenzae (musunre)». C 2003 mo 2008 roxbr ObLTM HMPHUHSATH MONpaBKU B Hasiorossrii
kozekc Keipresckoit Peciybnmikuy, kacaronmecs HAIOTO00JIOKEHHS JIN3UHTA. DTH H3MEHEHHUS CO3IalIN
MPEINOCHUIKH At GOPMUPOBAHUSA B CTPAHE JTU3UHTOBOTO PHIHKA.

Ha cerommsmanii nenp B KbIprbI3ckoil pecmyOimKe CYIMIECTBYET 5 KOMITAHUN HMEIOIIUX OIBIT B
NPEIOCTaBICHUM TEXHUKU U O00OpyqoBaHUS B Ju3MHT, Takue, Kak: 3AO  «KsIpreckuii
NuBectutmonno-Kpenutueiii  bank» (KICB), 3A0 AKB «Tony6aity, M®K «baii-Tymym u
[TaptHeps», @UHAHCOBAs KOMIAHMS IO MOAAEPKKE U Pa3BUTHIO KPEOUTHBIX COI030B, a Tarke [TI
«Keipreipecypesr». B 2010 r. TonbKO 0Ha KOMIIAHHS MPEIOCTABMIIA TEXHUKY HA YCIOBHAX JIM3WHTA,
310 dUHAHCOBAs KOMIIAHU 110 MOAJEPKKE U Pa3BUTHIO KpeAUTHBIX cor030B (PKITPKC).

O01Me TeHaeHINU

3a munyBmmi 2010 r. ocymiecTBIEHO Bcero 12 JM3MHTOBBIX CIEIIOK, CTOMMOCTBIO IEPEJaHHOTO B
Ju3UHT umyinectBa coctasuio 0,19 mun. gomn. CHIA, npotus 115 nusunrossix caenok 3a 2009 rogx,
croumocThio 2,04 muH. nomutapor CIIIA. B 2008 romy Obiv mipon3BeneHbl 113 caenok cTOMMOCTBIO
1,53 muH. nomnapos CIIA, B 2007 1. 6bu10 44 caenku Ha cymMy 612 Thic. nomutapos CIIA u 29 caenku
Ha cymmy 1,27 muH. nommapos CIIA B 2006 r.

B mnavane 2010 roma mno mporHo3aM IUIAHUPOBAICS POCT JIM3UHIOBBIX  OIEpALMM,
MPEUMYIIECTBEHHO B CEJIbCKOXO3IMCTBEHHOM HAINpaBICHHUM B paMKax OJHOTO U3 4 NPUOPUTETHBIX
NPOEKTOB pa3paboTaHHbIX L{eHTpaJbHBIM areHTCTBOM [0 PA3BUTHIO, MHBECTUIMSIM M HWHHOBALUSAM
Keipreisckoit Pecybnuku, ofHako Mo NMpUYMHE MPOU3OLIEAIINX anpenbckux coObituil 2010 rona,
JTAaHHBIE TTPOEKTHI HE OBLIN Pean30BaHBI.
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Taoiuua 1. Iloprgesb TU3UHIOBBIX C1ET0K
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2003 2004 2005 2006 | 2007r. | 2008 2009r. 2010r.
oz roj oz roj T.
KommaectBo
JIN3UHTOJaTeNIell Ha KOHEL] 5 5 6 6 6 4 5 5
roxal
HoBsle cenku B TeUeHHE
roja:
- KOJIHYECTBO 165 113 51 29 44 113 115 12
- CTOUMOCTh UMYIIIECTBA, 977 554 172 1270 612 1533 | 2039 190
TBIC. NoJU1. CIITA
JlvmzuHTOBBIN TIOpThENs Ha
KOHeI| roja:
- KOJI-BO JICUCTBYIOITUX HET HET 162 178 150 190 Her 222
JIOTOBOPOB JTAHHBIX | JAHHBIX 549 1477 1485 [1417,5 HaHHbIX | 1744,7
- cymma, ThIc. goiur. CIIIA

B 2010 r. B nu3uHT ObUTa TIEpeaaHa TOIbKO cenbxo3TexHuka. CpaBauBas npenbiaymuid 2009 r., o0vem
nepeqaHHoi B MU3MHT cenbxo3TexHuku B 2010 r. camsmics B 11 pas, T.e. o0mmas cymMMa JIM3HHTOBBIX
caenok 3a 2010 rox cocraBuna Bcero 190 Teic. momnmapoB CHIA, sto Ha 1849 TthIc. momn. CIHIA
Menbie. Takum 00pa3oM, IO KOJMYECTBY JIM3UHTOBBIX CJEJIOK, OCHOBHBIM M €IWHCTBEHHBIM
obopyznoBanueM, nepegaHHbiM B u3uHT B 2010 r., siBIsieTcs cenbxo3TexHuka. JIM3MHTOBbIE Oomnepanun
10 OCTAJIBHBIM BUAAaM TEXHUKHU 1 00opynoBanus B 2010 r. He TPOBOIUIUCE.

Tabauua 2. Buabl uMy1ecTsBa, nepeJaHHoro B JU3UHT

Buarel umymecrsa 2006 ron 2007 ron 2008 rox 2009 r. 2010 .
Kon-o | Croumocts, | Kom-Bo | Croumoctb, Koi-Bo CTOHMMOCTb, Kon-Bo CTOHUMOCTb, Kon-Bo | CroumocTb,
C/IENIOK | TBIC. JOJLIL. C/IENIOK TBIC. JIOJLIL. CHIENTOK TBIC. JOJLIL. C/IENIOK TBIC. JOJLIL C/IENIOK TBIC. JOJUT

CIIA CIDA CIIA CIIIA CIIIA

CenbX03TeXHUKA 8 152,9 43 603 91 1390,2 115 2039 12 190

Kommbrotepsr 3 2,0 3 - - - - -

OpI'TEeXHUKA

TIpousBoaCcTBEHHOE 1 1099,8 1 - 3 25,7 - - - -

00opy10BaHKE

O6opynoBaHue s 4 52 4 - - - - -

TUIIEBOH IPOM-TH

Menuuunnackoe - - - - 3 27,6 - - - -

obopyaoBaHue

ABTOTpaHCIIOPT - - - - 2 15,6 - - - -

rpy30Boit

Toprosoe 12 8,8 12 - - - - - - -

00opy10BaHKE

[Ipouee 1 0,8 1 9 14 74,5 115 2039 12 190

1 o
B gucmo JIM3UHIOJaTCJICH BKIIFOUCHBI KaK aKTHUBHBIC, TaK 1 HCAKTUBHBIC (bHHaHCOBLIe OpraHu3anuvm, UMCONUC ONbIT

JIM3UHTOBBIX OTHOLLICHUM.
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Kax BumHO u3 nanHbIX quarpammsbl, B mpenbiaymeM 2009 romay, rae oOmiee KOTHYECTBO JIM3UHTOBBIX
caenok coctaBmwiio 115 u Bce cnenku ObLIM ¢ cenbxo3TexHukoi, B 2010 roxy 12 onepariuii Tak e ObLIH
CBSI3aHBI C CEIILX03TCXHUKOM.

CpOK JIM3UHTA U CTOUMOCTHb HMYIIIECTBA, NEPECAAHHOIO B JIM3HUHT

[To cpokam B KbIprei3cTane peanusyroTcsi, B OCHOBHOM, JIM3UHTOBBIE CACIKHU JUIUTEIBHOCTBHIO 10 TPEX
net. CpeqHuil cpok JIM3HUHTA 10 cAeNKaM, 3akitoueHHbIM B 2010 roxy coctaBui 7 neT.

Cpennsisi croumocth niepenanioro B 2010 rogy B JU3MHT MMYIIECTBA COCTAaBHJIA JKBHBAJICHT 15,96
ToIC. noitapoB CIIA (17,7 teic. monn. CILIA B 2009r., 13,5 ThIc. momnapos CIIA B 2008r., 14,2 ThIC. B
2007r., u 6 Teic. gomi. CILA B 2006r.). Cronp HU3Kasl CPellHAS CTOMMOCTB MEPEJaHHOTO0 MMYILECTBA
OOBSCHSIETCS TOJBKO OIHHM BHJOM HMYIIECTBA IMEPEAAHHOTO B JIM3UHI, CTOMMOCTH KOTOPOTO H
COCTABJISICT BBIIICHA3BAHHYIO CYMMY.

HcTouHukn q)I/IHaHCI/IpOBaHI/IH CEKTOpa JIMBUHTOBLIX YCJIIYI'

banku u apyrue (uHaAHCOBO-KpeAMTHBIE YUpEXICHHs (PUHAHCHPYIOT JM3UHTOBBIE OIEpAllUH, Kak
MIPAaBUIIO, 38 CUET COOCTBEHHBIX CPE/ICTB.

IIpoueHTHBIE CTABKH

[TporieHTHBIE CcTaBKH MO caeiikaMm npousBeneHHbM B 2010 1. cocraBisior 16-28 % romoBeix (JIaHHBIC
NpPOIICHTHBIE CTaBKM  BapbUPYIOTCS B  3aBUCUMOCTH OT y4aCTHsS COOCTBEHHBIX  CPEJICTB
JIM3MHTOTIOJIyYaTeNs B MPOSKTE).




Pacnpenenenue caenok mo pernonam B 2010 r.
(110 KOJIMYeCTBY JM3UHIOBBIX ONePALMii)
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@ Owckasa obnacts - 1

B batkeHckasa obnacTts - 0

O Xananabaackas obnact - 4
0O Tanacckas obnactb - 3

B Yyiickaa obnactb - 2

Or. brywkek - 0

B HapbiHckas obnacTs - 0

O Ucceblk-Kynbckas obnacts - 2




3auHTEpPEeCOBAHHOCTDH B JIN3UHIOBOM 1eATEILHOCTH

Ha ocnoBe mpoBenenHoro Coro3om OaHKOB ONMpoca KOMMEPYECKHMX OaHKOB M MHKPO(QHHAHCOBBIX
opranuzauuii 1/3 U3 ONMPOIICHHBIX IUIAHUPYIOT B MEPCIEKTUBE OCYIIECTBIATH JH3HHIOBBIC OIEPAIHU.
HpI/I 9TOM, Y4YaCTHUKaMM OIIpoCa OTMCYAIOTCA CJICAYIOIINEC O6CTO$IT€JII)CTB21, MPEIATCTBYIOIUC
Pa3BHUTHIO JIM3MHTA B CTPAHE!

1. TamoxeHHbIE MONUIMHBI U HAJOTU 110 000pyI0BaHHIO, BBO3UMOMY B KbIpreisckyro Pecnyonuky
JUTSL OCYIIECTBIICHUSI JIM3UHTOBBIX orepanuii. COBOKYIMHOCTh CTOMMOCTH JIM3MHTA (C y4eTOM
HJIC) cocraBnsier Gosblie 4eM CTOMMOCTh KPEOUTHBIX MPOIYKTOB, KOTOPBIA HE IO3BOJSET
co37aBaTh KOHKYPEHIIMIO U HE O00JaJaeT MNPEeUMYIIECTBOM IO CPaBHEHUIO C OOBIYHBIMU
KPEIUTHBIMU IIPOAYKTaMHU;

2. HemoctaTOYHOCTh MJIMHHBIX PECypcoB, s (UHAHCHPOBAHUS JIOJITOCPOUYHBIX JIM3HHTOBBIX
ornepanuil ¥ OCHOBHOM 00bEM INPHUBIEKAEMBIX MHOCTPAHHBIX MHBECTULIMN COCTaBIAET O 3-X
JIeT, KOTOPBI 3HAYUTEIILHO KOPOUE CPOKa MOJIE3HOTO MOJE30BaHUS 00BEKTOM JTU3UHTA.
(OCHOBHBIM CETMEHTOM ITOBBIIIIEHHOTO CIPOCA MOIB3yeTCss 000PYAOBAHNE U TEXHUKA CO CPOKOM
noJie3HON cimyk0bl o 5 mo 10 7jer. YuureiBas TOT (akT, 4YTO JM3UHIOBBIC CHAEIKH
OCYIICCTBIISUIUCh HAa CpeIHE- W JIOJITOCPOYHOW OCHOBE KIMCHTHI OBLIM 3aWHTEPECOBAaHBI BO
BJIOKEHUH CPEACTB HA JOITOCPOUHYIO IEPCIIEKTUBY AJISI U3BIICUSHHS BHITOMIBI B OyAYIIEM);

3. TlpeanpusiTus Majoro M CpeHEro OM3Heca MPEANOYUTAIOT HCIIOIb30BaTh OAHKOBCKHI KPEIHT, a
HE JIM3UHT BO U30€KaHUE TOCTATOYHO JOPOTHX YCIYT IO CTPAXOBAHUIO MPEAMETA IN3UHTA;

4. OrcyrcTBHE JIBIOTHBIX YCJIOBUW TpPU  OCYIIECTBICHUM JIM3MHIOBBIX  ONEpaluid 10
HAJIOT000JI0KEHHUIO;

5. Maﬂafl I/IHCbOpMI/IpOBaHHOCTB INOTCHUUAJIBHBIX KJIMCEHTOB OTHOCUTCIIBHO Hpe}IOCTaBHeHI/Iﬂ
JIN3UHT OBBIX ycnyr n B CI/IJIy CBOeﬁ CHeI_II/I(pI/I‘-IHOCTI/I B I'Jla3aX KJIMCHTOB JIM3UHI'OBBIC CIACJIKHU B
HeOOIBIINX 00beMaxX He ObUIH MPHUBJICKATSILHBIMHA M KIIMCHTHI TIPEIIOYUTAIOT albTepHATUBHBIC
BUIbI (PMHAHCOBBIX YCIIYT B BUAE OOBIYHBIX KPEIUTHBIX MPOTYKTOB;

6. TamorkeHHBIC TIOIUIMHBI U HAJIOTH 110 000PYIOBaHUIO, BBO3UMOMY B KbIpreizckyro PecrnyOmuky
JJTIA OC}’IIICCTBHGHI/ISI JINBUHT'OBBIX onepaum‘/'l.

[Ipu OGonee OnarompusTHbIX ycnoBusXx @OKVY ToTOBBI OCYHIECTBIATH JIH3UHTOBYIO JAESITENBHOCTH
3aKII0YEHHUS CHEIKH C  IOCTaBIIMKAMU-IUCTPUOBIOTOPAMH  CEJIbCKOXO3SHCTBEHHOW  TEXHHKH,
MEJULMHCKOTO U TOPrOBOr0 00OpYAOBaHUs, 000PYIOBaHMS Ul MUIIEBOM MPOMBIIUIEHHOCTH JIPYrOro
poJla TEXHUKH.
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IIpo6.1eMbl pbIHKA JU3UHTOBBIX YCJIYT

Kaxk moka3piBaeT BBINICTIPUBEICHHBINA aHAIIN3, JTU3UHTOBBIN CEKTOP B CTpAaHE Pa3BHBACTCS HE OCOOCHHO
akTuBHO. B KbIpreizcrane Bce emie uMeeT MecTo psiJ pakTopoB, TOPMO3ZAIIUX €r0 Pa3BUTHE.

[Togasisitomiee OOIBIIMHCTBO KBIPTBI3CKMX OAHKOB OTIAIOT MPEANOYTeHNE (PMHAHCUPOBAHHIO TIPOCKTOB
CBOMX KJIMEHTOB IIOCPEICTBOM TPAJIUIIMOHHOIO KpeIUTOBaHus, a He tu3uHra. Ha B3rmsan Coro3a 6aHKOB
Kbipreisctana, cinaboMy pa3BUTHIO JIM3UMHTA TOCIY)KMJIM HECKOJIBKO (PAaKTOpOB, B TOM YHUCIE
HEeOJaronpusATHOE HAJOrOBOE 3aKOHOJATEIbCTBO, HEJOCTATOK OIbITa OCYIIECTBICHUS JIM3MHIOBBIX
orepanuil y crenuagucToB OaHKOBCKOro cexropa. llpeanpustus manoro u cpeaHero OuszHeca, B CBOIO
ouepelb, TAKKE IMPEANOYUTAIOT MCIIOJIb30BaTh OAHKOBCKUM KpEAWT, a HE JM3UHI, BO H30exkaHue
JIOCTaTOYHO JOPOrMX YCIyr 1O CTPaxOBaHUIO IIPeAMETa JIM3MHIAa M OIUIaThl BCEBO3MOKHBIX
PEruCTPAIMOHHBIX COOPOB, BOSHUKAIOLIUX B X0J1€ JIN3UHIOBOM ONepalyy.

EHIC OIHHM HNPCIIATCTBUEM HA ITYTU Pa3BUTHA JIM3UHIA SABJIACTCA HEXBATKA JOJTOCPOYHBIX q)HHaHCOBI)IX
peCcypcoB B 0aHKOBCKOM CCKTOpPEC CTpAaHBbI. KOMMep‘{CCKI/Ie OaHKHU OTAA0T TIMPEANIOYTCHUC
KpaTKOCPOYHBIM BJIOKCHUAM PECYPCOB W OJOCTATOUYHO OCTOPOKHO HCIIOJB3YIOT CBOU PECYPChI JIA
(I)I/IHaHCI/IPOBaHI/IH A0JITOCPOYHBIX IPOCKTOB.

Anamu3 pepakuuu Hanorosoro kogexca Kvipreizckoit PecnyOnuku, BCcTynuBmui B cuily ¢ 1 ssHBapst
2009 r. mokasaj, YyTo NpH JIM3UHTOBBIX OTHOIIEHHUAX BO3HHUKAET HAJIOT Ha JI00ABJIEHHYIO CTOMMOCTH U
HAJIOT C MIPOJAKX.

Takum oOpaszom, mockonbKy corsnacHo 'K KP nusunrogarens siBisiercss cCOOCTBEHHHKOM MpeaMeTa
JU3UHTa, TO HajJlW4yue B HajorooOiaraeMoi 0aze MO HaJOry € Mpojax s OaHKOB (OPMYITUPOBKH
«BBIPYYKa OT pealM3allid OCHOBHBIX CPEJICTB» MOXKET MOHMMAThCS KaK HEOOXOAMMOCTh 00JIaraTh BCIO
cyMMa (OCHOBHYIO CyMMY IUTIOC MPOILIEHTHBIM 10XOJ) HaJOroM ¢ Mpofax. Torga, Kak MpH KpeauTe
TOJILKO TPOLIEHTHBIN /10X0/ 00JlaraeTcsi HaJloroM ¢ Mpojax. B pesynbprare, 0010KEHUE JTM3HUHIOBBIX
CIEJIOK HaJOroOM C MPOJIaX, B MEPBYIO OUEePEe/b, BEAET K €ro yI0p0oKaHUIO TI0 CPAaBHEHUIO C KPEIUTaMH,
YTO MOKET OTPHULATCIBHO IMOBJIUATL HA PA3BUTHA JIM3WHIA B pecny6JmKe. KpOMe TOro, 110 MHEHHIO
au3uHroBoro komutera Coro3a 0aHkoB KbIprei3cTaHa ycioBus, MPU KOTOPBIX MOCTaBKa OCHOBHBIX
CPEACTB MO J0roBOpYy (DMHAHCOBOW apeHjbl (JTU3MHTA) sBisieTcs: ocBoOoxaeHHo oT HJIIC, sBiustores
CJIIOHO pealln3yeMbIMU Ha IMpakTuke. B pesynbrare, KOIUYECTBO JTU3UHIOBBIX CHIEJIOK K HACTOSAILIEMY
MomeHTy B KP ouens He3nauutenbHoe. Bmecrte ¢ Tem, kpeauT kak puHaHCOBAst yciyra OCBOOOXKIEH OT

HJIC.

B nensx a¢¢dekTuBHOrO pa3BUTHS JU3UHTA B peciyOiuKe, M0 MHEHMIO Ju3nHrooro komurera CbK
HE00XO/IMMO CO3/1aTh YCIIOBHSI, IPU KOTOPBIX JIM3UHT CTaHET OoJiee MPUBJIEKATEIbHBIM HHCTPYMEHTOM
[0 CPaBHEHHIO ¢ KpeauToM. B sTom HampaBnenun Coro3 0aHKOB mpojoskaeT padotars. Tak, Coro3
6ankoB KeIprezcTana pa3paboTain NpoekT 3aKOHA W HANpaBUJI €ro Ha pacCMOTpeHHe B MUHUCTEPCTBO
sKOHOMHUYecKoro peryiaupoBanusi KP. JlaHHBIN 3aKOHOMPOEKT MpPEIoJiaraeT MOJHOE OCBOOOXKIEHUE
mu3unra ot HAC u Hanora ¢ npojax.
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IlepcriekTUBBI pa3BUTHS JU3HHIOBBIX yCJIyT

CoBmecthbie uccnenoBanusi Coro3za 6ankoB Keiprencrana ¢ IFC moka3siBaioT, 4TO JIM3WHTOBBIC
omnepanyu B KbIprei3crane IMEIOT OOJIBIION MOTEHIINAT ISl CBOETO JaJbHEWIIero pa3BuTus. B mepByro
ouepeb, HauOoJbIIas MOTPEOHOCTh HAOMIOAACTCS B CENLCKOXO3SIIICTBEHHON TEXHUKE, 000pyI0BaHUU
10 nepepadboTKe CeNbX03MPOAYKIUH U TOPTOBOM 000pyIoBaHUH. MajloOCBOCHHOH, a TI03TOMY, U OYE€Hb
HepCHeKTHBHOﬁ, SABJIACTCA HUIIA JIM3UHT'Aa CTPOUTCIBHOI'O O60py,I[OBaHI/I$I. TGHZ[CHIII/ISI IMOCJICAHUX OBYX
JeT TOKa3blBaeT HEOONBIIOE CHW)KEHHE TEMIIOB pOCTa IO MpUYMHE (UHAHCOBOTO KpHU3HUCA,
CKa3aBIErocs Ha BCeM (DMHAHCOBOM CEKTOPE, OJHAKO B CKOPOM OyIyIieM HIpOTHO3HUPYETCS POCT
KOJIMUECTBA JIN3UHTOBBIX OTEpaluii B IEPBYIO OYEPEIb B CEIILCKOX03IHCTBEHHOM CEKTOPE.

J_—[OJ’IFOJ’IGTHI/II\/’I OITIBIT MCIIOJIb30BaHUS JIM3UHIOBOT'O ME€XaHHU3Ma B HpeﬂHpHHHMaTeHBCKOﬁ JCATCIIBHOCTH
MHOT'UX CTpaH MHpPa HO3BOJCT CACIATh BBIBOJA O C€ro 3(1)(1)6KTI/IBHOCTI/I 1 IIOJIC3HOCTH, KakK IJId
CEIBCKOXO03IHCTBEHHOT'O CCKTOpa, TaK U I IIPOMBIIIJICHHOCTH.

PeIHOK 7M3WHrOBBIX yciayr B KeIprei3cTaHe BechbMa MOJIOA M HE OCBOCH. AKTYallbHOCTh Pa3BUTHS
JAU3WHTa, BKIouYas (OPMUPOBAHHME JIM3UHTOBOTO  pBIHKA, OOYCIIOBI€HA  MpEXKAE  BCEro
HEOJarompusITHBIM COCTOSIHUEM TMapka OOOpYIOBaHUS: 3HAYWTEICH YACIbHBIH BEC MOPAIHHO
ycTapeBIero o0opynoBaHusi, HHU3Ka S()(PEKTUBHOCTH €ro HUCIOJIb30BaHUSA, HET O00eCIEeYCHHOCTH
3aMacHbIMU YacTsIMH U T.II. OJHUM W3 BapUaHTOB PEIICHHS 3TUX IMPOOJIEM MOXET OBITh Pa3BUTHE
JU3WHTOBOTO PBIHKA, KOTOPBI OOBEAMHUT BCE OJIEMEHTHI BHEIIHETOPTOBBIX, KPEAUTHBIX U
WHBECTUIIMOHHBIX OTICPAIIHH.
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