LLikona «®uHaHcoBble TeMbl B CMWU», CeMmuHap N9
«®UHAHCOBbI€ UHCTPYMEHTbI. 3alMbl: MYHULMNaNbHble, BHYTPEHHUEe, KopnopaTUBHbIe.

FocypapcTBEHHbIW BOJII — BHYTPEHHUM U BHewWwHun. flecpont»

B Aknun

- SMUCCHUOHHas 1]eHHast Oymara, 3aKperuisitolljasi MpaBa ee Bjiajiesiblia (aKI[MoHepa) Ha ToyYeHre
YyacTy NpUOBUIN aKI[OHEPHOTo 0011leCcTBa B BU/e AUBU/IEH/IOB, Ha yYacTHe B yIpaBIeHUH
aKI[MOHEPHBIM OOITIeCTBOM U Ha YaCTh UMYIIIECTBA, OCTAIOIIEroCs MOC/Ie ero JTUKBH/IAITHH.

B AKIUOHEPHBIH KanmuTal
- KaIuTasl akKL[MOHepHOTro 0011iecTBa, 0Opa3yeMblii MOCpe/ICTBOM BhIITyCKa aKIMiA U 00/IUraruil.
AXIIMOHepHBII KanuTas - COOCTBEHHOCTh aKIJMOHEPHOTO 0011ecTBa.

B Bpokep

- IopyUMYecKoe uin (husnueckoe JIML0, BBITIONHSOIee MoCpeJHHUYecKre (PYHKIIMUA B OTHOIIIEHUSIX
MeX/y APYTUMU HPUIUYeCKUMU UK (U3NYeCKUMU JIMLaMu, HallpuMep MexXXy TPO/aBLioM U
TIOKyIIaTesieM.

B BHemHuH A0JIT

- CyMMapHblIe [leHe)KHbIe 00s13aTe/TbCTBa CTPaHbl, BbIPa’kaeMble [[eHe)KHOW CyMMOM, TIoZ/IeXKaltei
BO3BPATy BHEIITHUM KPeJJUTOPaM Ha OMpeie/IeHHYIO /1aTy, TO eCTh 0011asi 3a/10/KeHHOCTb CTPaHbl
TI0 BHEIITHUM 3aiiMaM U HeBbIT/IaueHHbIM 110 HUM TIPOLIeHTaM.

B BHyTpeHHHH 0T

- (hvHaHCOBBIe 00s13aTeNbCTBA FOCYAAPCTBA, BO3HUKAIOIIME B CBS3U C MPUBJIeYEHUEM IS
BBITIOJTHEHUS FOCYZ,apPCTBEHHBIX NIPOrPaMM M 3aKa30B CPeJICTB HEroCy/JapCTBEHHbIX OpraHu3aLui
Yl HacesIeHUs! CTPaHBI.

B BropuuHbIil pIHOK
- PBIHOK, Ha KOTOPOM TIPOZIAIOTCS 1ieHHbIe Oymary, yke pa3MelijeHHbIe paHee Ha [TepBUYHOM
DBIHKe.

B I'y06anbHbIe cepTUdUKaThI 2002

- IOKyMeHT, 0hOpM/IeHHBIY Ha BeCh BBIMTYCK L[eHHBIX Oymar B Oe3710KyMeHTapHOH ¢opme,
KOTOPBIH M0/ITBEPyKAaeT MpaBo Ha OCYIIeCTB/IeHHe orepaliii C 1ileHHbIMU OyMaraMu 3TOro
BbINTyCKa B HalloHaibHOM 1en03UTapHOM CUCTeMe

B TocypapcrBeHHBbIe Ka3Hauelickue obs3aTenbcrBa (I'KO u PKO)

- pa3MelriaemMble Ha JOOPOBOJILHOM OCHOBE rOCYZAapPCTBEHHBIE 1ieHHble OyMary Ha TIpe/IbsIBUTEJIS,
yZIOCTOBePsIOIIie BHECEHNE UX [iep>KaTessIMU JeHe)KHBIX CPe/ICTB B O0/DKeT U Jlarolye 1paBo Ha
noiyueHre GUKCUPOBAHHOTO I0X0/a B TeUeHHe BCETO CPOKa B/IaJieHUs1 3TUMU Oymaramu.

B TocypapcrBeHHbIe KasHauelckue Bekcesisi M o0ymranuu (KB u I'KO).

- 'KB - aucKoHTHBIe 1ieHHbIe Oymaru MuHucrepcTBa puHaHcoB Keipreizckoii Pecriy6/mku, co
cpokamu obparrjenus 3, 6, 9 1 12 MecstieB c 1je/ibl0 (GDUHAHCUPOBaHUS JieUIUTa
rocyZjapCTBeHHOT0 Oro/pKeTa U peyHaHCUPOBaHUsI TOCYIapCTBEHHOIO JI0/ra, 10 KOTOPOMY
HaCTyIaeT CPOK Iul1aTeXeu.

- I'KO - monrocpounsle 1jeHHbIe Oymaryt MunHKcTepcTBa prHaHCoB Kbiprbi3ckoit Pecriybmmku, co
cpokamu obpalljeHus CBbILIe OFHOTO I'o/ja BbITTyCKaeMble C MPOLeHTHBIM JJ0X0/I0M (KYTIOHOM), C
11e/1b10 (PMHAHCHUPOBaHMUS Jle(UIUTa TOCYAaPCTBEHHOTO OrO/KeTa U pedyHHAHCUPOBAHMUS
roCyZ,apCTBEHHOIO [10/ITa, 110 KOTOPOMY HacCTyIaeT CPOK I1aTeXXel.



B TocyaapcTBeHHbIH JOJ/IT
- pe3yJibTaT (PMHAHCOBBIX 3aMMCTBOBAHUI rOCY/IapCTBa, OCYIIECTB/IsIEMbIX [1Jisi TTIOKPBITHS
neduirta OropKeTa.

B [ledont

- HeBBITIOJIHEHUE /I0r0BOpa 3aliMa, TO eCTh HeorylaTa CBOeBPEMEHHO TMPOLIEHTOB U/IM OCHOBHOTO
Jl0/ITa TI0 JI0JITOBBIM 00s13aTe/IbCTBaM UJIH T10 YCJIOBUSIM ZIOTOBOPA O BBIMTyCKe 0OMraljuOHHOTO
3aima.

B luBujeHAbI
- YaCTb TIPUOBIIM aKI[MOHEPHOTO 00IIeCTBa, e)Kero/iHO pacripe/iesisieMasi MeXKy ak[[MOHepaMH B
COOTBETCTBUM C KOJIMUECTBOM (CyMMOW) ¥ BUJIOM aKLIMW, HAXOASALIMXCS B UX BaIeHUH.

B /TMCKOHT
- pa3HUIA MEXX/Y 3a/JaHHOM CTOMMOCTBIO B OyyIleM 1 ee COBPEMEHHOM Be/TMUUHOM.

B KopnopaTtuBHbIe 00/ TMral{uu

- obsuranysi, BeIycKaemast it GMHAHCHPOBAHMS YaCTHBIX MpeArpusTrii. [1o KopropaTUBHBIM
o0JIMralysaM npeArpUHUMATETH ITO/TyYaroT J0X0/ 3a CueT 6ojiee HU3KOU MPOLEHTHOM CTaBKH 110
CpaBHEHUIO C GAHKOBCKUM TIPOLIEHTOM.

B KotupoBKH Ha Oupxe (MHAEKC)
- leHa (Kypc, MpOLIeHTHasl CTaBKa) TOBapa, KOTOPYIO 00bsIB/ISIET MPO/ABeL] WX TIOKyTaTes b U TI0
KOTOPOW OHU F'OTOBbI COBEPIIWTD MOKYIIKY WU/ MPOJAXKY.

B KpeauTHbIV pEUTHHT

- Mepa KpeIuTOCIIOCOOHOCTH YaCTHOTO JIULIA, TIPEeATIPUSATHS, PETMOHA WM CTPaHbl. KpeauTHBIE
PENUTHHTH PaCCUMTHIBAIOTCS Ha OCHOBE TPOIIJION U TeKYIel (pUHAHCOBOM NCTOPUU
BBIIIIETIEPEUHC/IEHHBIX YUaCTHUKOB PBIHKA, @ TAK)Ke Ha OCHOBE OL[€HOK pa3Mepa UX COOCTBEHHOCTH
Y B3SITBIX Ha ce0s1 (PMHAHCOBBIX 00513aTe/ILCTB ([J0/ITOB).

B JIuxBUAHOCTH

- C1IOCOOHOCTH aKTUBOB OBITh OBICTPO MPOJAHHBLIMHU TI0 1]eHe, OJTU3KOM K phIHOUHOM. [ToKa3aTennb
KauecTBa IIeHHbIX Oymar, xapakTepu3yroIIuii CrioCOOHOCTh UX OBICTPOTO OOpallleHus B [leHe)KHbIe
cpencTBa Oe3 moTeps 1St Baesiblia.

B MyHuiunajabHbIe 3aiiMbI

- ZleHeXXHbIe pecypcChl, TIpUBJIeKaeMble [I7Isl TOKPBITHS AeUI[UTa COOTBETCTBYHOIEro Oro/pKeTa U
JpYyTUX Lesiell OT pU3NUeCcKuX 1 IpUNUecKUX 1L, THOCTPAHHBIX TOCYAapCTB, ME>KYHaPOAHBIX
(brMHaHCOBBIX OpraHu3allii Ha OCHOBAaHUM 3aK/H0YaeMbIX JJOTOBOPOB, 10 KOTOPLIM BO3HUKAIOT
JIONTOBBIe 00sI3aTe/ILCTBA.

B HoMmunHa/IbHasg CTOUMOCTb
- CTOMMOCTb, YCTaHOBJ/IEHHAsi SMUTEHTOM U, 00bIYHO, 0003HauUeHHasi HeITOCpeJCTBEHHO Ha 1jeHHOM!
Oymare WM JeHe)KHOM 3Hake.

B Horsi HBKP

- UHCTPYMEHT [IeHe)KHO-KpPeJUTHOM TIOIMTHKH, UCTToIb3yeMbiM HEKP f/1s1 perypoBaHust o0bema
Y CTPYKTYPBI JIEHE>KHON MaCChl, SIB/ISIOTCS AUCKOHTHBIMM L[eHHbIMU OyMaramu CO CpOKaMH
obpartenus 7, 14, 28, 91 u 182 gus.



B OOcry)XuBaHue Jo/ra
- TIJIaTEe)KH 110 OCHOBHOMY [IOJITY Y TIPOLIEHTaM 110 HEMY

B TlaeBoii HHBeCTULIUOHHBIH GOHA

- OJVH U3 BU/I0B KOJIJIEKTUBHBIX MHBECTULINH, (PUHAHCOBBIA MHCTPYMEHT, C TIOMOIIbI0 KOTOPOTO
Cpe/icTBa MHO>XXeCTBa MHBECTOPOB 00Be/IMHSIFOTCS B CIIEIMAIbHO CO3/JaHHBIN [/t 3TOTO (hOH/,
KOTOPBIM yTPaBJISItOT CHELUaNUCThl Y TIpaB/sitoleli KomnaHuu. [IpodeccroHanbHble MeHepKephbl
YnpaBnstoiei KOMIaHWY BK/Ia/IbIBAIOT Cpe/icTBa (DOH/Ia B pa3/IMuHble [IeHHbIe OyMaru (akiyuu v
o6sIMralym) 1 yrpaBJisitoT UMUA UCK/TIOUNTETbHO B MHTePecaxX WHBECTOPOB C Lie/Tbi0 TMPUPOCTa UX
CpefCTB.

B Ilau ¢oHpOB

- IMeHHast SMUCCHOHHas 1leHHasi bymara 6e3/jJ0KyMeHTapHOUM (pOpMBbI BHITTYCKa, MTOATBEPKAA01[ast
JI0M0 ee COOCTBEHHMKA B Ta€BOM MHBECTUL[MIOHHOM (hOH[ie, TIPaBO Ha TIOTyueHHe JIeHer,
TIOJTyYeHHBIX OT peasii3aliii aKTUBOB 11aeBOT0 MHBECTULIMOHHOTO ()OH/Ia TIPY TpeKpalljeHU! ero
CYILIeCTBOBAHHUS, a TaK)Ke WHbIE 1TPaBa, CBsI3aHHbIe C 0COOEHHOCTSMU [1eSITeTbHOCTH T1aeBbIX
(dhoHzoB.

B JlepBUYHBIN PBIHOK

- OTHOLIEHUs], CK/Ia/IbIBaOLIecs B IIpoLiecce 1 pasMelleHus LieHHbIX Oymar Me>kly SMUTEHTOM
WJIH TI0 €T0 MOPYYeHHI0 NMPo¢eCcCHOHaTBHBIM yUaCTHUKOM PhIHKA LIEHHBIX OyMar, ¢ OfHOH
CTOPOHBI, U UHBECTOPaMH — C JPyroM.

B [lToprdenbHble HHBECTHLIMH

- UHBECTULIMY B IIeHHbIe Oymaru, popMupyemblie B BUe OpTdesns 1jeHHbIX Oymar. [TopTdenbHble
WHBECTHULMU TIPe/ICTaB/ISIOT COO0M MacCUBHOE BiaJieHue 1ieHHbIMU OyMaraMu, HarpyuMep aKLUsiMU
KOMITaHUH, 00/IUraliysiMU U TIp., U He TIpelyCMaTPHUBaeT CO CTOPOHBI MHBECTOPA YyUacTHUs B
OTepaTUBHOM YTIPaB/IeHUU TIPeJTPUSTHEM, BBITYCTHUBIINM LjeHHbIe OyMaru.

B PecTpykTypH3anus

- U3MeHeHHe CTPYKTYPbI Uero-imbo 1o orpe/iesieHHbIM MapaMeTpaM (CPOKy, Ha3HaueHHIo,
BeJIMUMHE, JIbFOTaM, BbIIJIaTaM U T. [I.) B CBSI3U C U3MEHUBILIMMUCS YCJIOBUSIMU U B LIeJIIX
TIO3UTHUBHOTO pellieHust TTPob/ieMbl

B CrparernuecKue UHBeCTULMH
- UHBECTHULIMH, OCYILIeCTB/IsieMble C 1]eJIbI0 TPO/[eMOHCTPUPOBATh MPOUYHOCTh MOI0XKEeHUsST (PUPMBI U
TeM CaMbIM TOB/IMATh Ha TIOBe/IeHNe ee KOHKYPEHTOB UM COFO3HUKOB.

B OuUHAHCOBBIH HHCTPYMEHT
- LleHHbIe Oymaru (BK/IIOUast POM3BO/HbIE 1I€HHbIe OyMaru) ¥ WHble akTHBbI (PUHAHCOBOTO PhIHKA,
JIOTyIIleHHbIe K 00palljeHHto.

B Dmuccusa HeHHbIX Oymar
- BBIITYCK B oOpalljeHye IleHHbIX Oymar, OCyIeCTBIIsIeMbIi SMUTEHTOM.

B OMUTeHT
- IOpUJUUecKoe JIUL0, KOTOpPOe B COOTBETCTBUMU C 3aKOHO/IaTeIbCTBOM OCYILeCTBJISIeT BBIMYCK
SMUCCUOHHBIX I[eHHbIX Oymar.



